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has remained blocked pursuant to Ex-
ecutive Order 13192 of January 17, 2001,
are authorized.

(2) The authorization in paragraph
(a)(1) does not apply to property or in-
terests in property blocked pursuant to
this part of those persons presently
subject to sanctions under either the
Federal Republic of Yugoslavia (Serbia
& Montenegro) Milosevic Regulations
set forth at 31 CFR part 587 or the
Western Balkans Transactions Regula-
tions set forth at 31 CFR part 588, or
who are otherwise subject to sanctions
under this chapter.

(b)(1) As of December 27, 2002, any
person or government is authorized to
seek an attachment, judgment, decree,
lien, or other judicial or legal process
against or with respect to any property
or interests in property subject to the
unblocking authorization set forth in
paragraph (a) of this section. This sec-
tion does not authorize any execution
against, final settlement with respect
to, garnishment of, or other action ef-
fecting the transfer of any property or
interests in property subject to the
unblocking authorization set forth in
paragraph (a) of this section prior to
February 25, 2003.

NOTE TO PARAGRAPH (b) OF §586.520: Any
person or government seeking judicial or
other legal process under the authority of
this paragraph must comply with the report-
ing requirements set forth under 31 CFR
501.605 pertaining to litigation, arbitration
and dispute resolution proceedings.

[67 FR 78974, Dec. 27, 2002]

Subpart F—Reports

§586.601 Records and reports.

For provisions relating to records
and reports, see subpart C of part 501 of
this chapter.

Subpart G—Penalties

§586.701 Penalties.

(a) Attention is directed to section
206 of the International Emergency
Economic Powers Act (the ‘““Act’) (50
U.S.C. 1705), which is applicable to vio-
lations of the provisions of any license,
ruling, regulation, order, direction, or
instruction issued by or pursuant to
the direction or authorization of the

31 CFR Ch. V (7-1-10 Edition)

Secretary of the Treasury pursuant to
this part or otherwise under the Act.

(1) A civil penalty not to exceed the
amount set forth in Section 206 of the
Act may be imposed on any person who
violates, attempts to violate, conspires
to violate, or causes a violation of any
license, order, regulation, or prohibi-
tion issued under the Act.

NOTE TO PARAGRAPH (a)(1) OF §586.701: As of
June 10, 2008, the Act provides for a max-
imum civil penalty not to exceed the greater
of $250,000 or an amount that is twice the
amount of the transaction that is the basis
of the violation with respect to which the
penalty is imposed.

(2) A person who willfully commits,
willfully attempts to commit, or will-
fully conspires to commit, or aids or
abets in the commission of a violation
of any license, order, regulation, or
prohibition shall, upon conviction, be
fined not more than $1,000,000, or if a
natural person, may be imprisoned for
not more than 20 years, or both.

(b) Adjustments to penalty amounts. (1)
The civil penalties provided in the Act
are subject to adjustment pursuant to
the Federal Civil Penalties Inflation
Adjustment Act of 1990 (Pub. L. 101-410,
as amended, 28 U.S.C. 2461 note).

(2) The criminal penalties provided in
the Act are subject to adjustment pur-
suant to 18 U.S.C. 3571.

(c) Attention is also directed to 18
U.S.C. 1001, which provides that who-
ever, in any matter within the jurisdic-
tion of the executive, legislative, or ju-
dicial branch of the Government of the
United States, knowingly and willfully
falsifies, conceals, or covers up by any
trick, scheme, or device a material
fact, or makes any materially false,
fictitious, or fraudulent statement or
representation, or makes or uses any
false writing or document knowing the
same to contain any materially false,
fictitious, or fraudulent statement or
entry shall be fined under title 18,
United States Code, or imprisoned not
more than five years, or both.

(d) Violations of this part may also
be subject to relevant provisions of
other applicable laws.

[66 FR 50510, Oct. 3, 2001, as amended at 73 FR
32654, June 10, 2008]
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